
Quiz 1 :   BUSINESS MANAGEMENT

TERMS TO KNOW FOR THE STATE COMPETENCY TEST

.
1. ​​​​​Factors of Production are:
2. Social Responsibilty—
3. Mixed Economy –
4. Economics -  

5. ____________________________  Non-wage compensation provided to employees—includes such things as paid vacation, sick leave, insurance, etc.

6. ________________________        Person who conceives and initiates business activity.  A risk-taker.
7. Planning – 
8. Profits –
9.  When the amount of money supply and business activity dramatically increases, accompanied by higher prices.    _______________________

10.  A person or persons who tell someone in authority about something illegal that is happening, especially in a government or company.   _______________________
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